YEAR-TO-DATE DISCLOSURE STATEMENT
As of December 31, 2025

Citizens State Bank
375 Stageline Road, PO Box 247
Hudson, Wl 54016
715/3777035

Notice and Availability
The annual disclosure statement may be obtained

upon request.

I. the undersigned officer. attest to the correctness of this statement and declare that it has been
sxamined by me and to the best of my knowledge and belief has been prepared in accordance with

instructions issued by the appropriate Fedmority and is true and correct.

This statement has not been reviewed, or confirmed for accuracy or relevancy,
by the Federal Deposit Insurance Corporation or any other regulatory agency.




Citizens State Bank
CONSOLIDATED REPORT OF CONDITION

For December 31, 2025

Diollar Amounts in Thousands

_Current Year

Prior Year

Assets
Cash and balances dug from depository institutions:
Moninterest-bearing balances and currency and COIM.....oo i 1,100
Interest-bearing Balanees. . ....o.o i s 17,904
Securities:
Held-lo-matirity SEEUFIES. ..o cviiin s e sess s s 0
Available-for-sale securities... 47,074
Federal funds sold and securities purc hased uru;ler ag;r::ments o r:s:ll 304
Loans and lease financing receivables:
Loans and leases held for sale. ..o 0
Loans and leases held for invesiment.......... oo 404,971
LESS: Allowance for loan and lease 108885, s, 4,886

5,235
19,699

44,139
737

376,645
4,695

Loans and 1eases alloWante. ... oo s i isimsian s s s s sssiassasss es e e o e
Trading assets... e 0
Premises and ﬁxcd assets {mx:]udmg caprtahzad lcasaes] 5,304
Other real estate owned... 0
Investments in uncnnsuhdatad subsldlanes and assoclated compames .................. Q
Direct and indirect investments in real estate ventures 0
INEANETDIE ASSEES: .....osvc s ieicssnssisesresees s sed ket B b e PhA AL Sh AR ARt g Lo s s e 0
LA BSOS, .1 vemeu o iaten as ans s su s s e immin e ams £ e £ S5 L RS S8 PR o R SR et smaa et b

Liabilities
Deposits Tn domestic OffICes ..o s s
MNORINErest-DEaring. ... .ccoeeeer sttt st s 53,187
Interest-bearing.... . i 347,636
Federal funds purchas:d and securities S.GH under agrmncms to repurchase.... 0
Trading liabilities. .. 0
Other borrowed money 29,346
Subordinated notes anddf:benlum; 0
Other llablhtles 2,780
O] TEABALITIES. ....c..o oo ies oo co et ave veson et emdis s L2 na s g n e ot B2 458 S 42 K s e s e 432,949

400,823

Equity Capital

Perpetual preferred stock and related SUrplus. ... 0
ORI T SO A i e A 17,659
REtAINEA BAMMIIES. c.ivcviuseuinrirnrimnmrsiemsasssesiensa neper s sod SE R ROt oSt s 28271
ﬁccumulatedothermmprchemive AT i v PR e andsi e o En s -1,376
Olhe:equir;.rcapitalmmponems 0
Total bank equity capital.... 44,800
Noncontrolling {minority) interests in mnsolldated suhmd:anes.,,..,,.,................... 1]
Total equity capital.... O et seaiaen 44 800

371,930
0
5,330

369,994
53,043
316,951

40,000

3.140

413,134

0

246
17,659
24,138
-2,297
]
39,746
0
39.746

Total liabilities and equny capltal 477,749

v

452,880



Citizens State Bank

CONSOLIDATED REPORT OF INCOME

For December 31, 2025
I
Doliar Amounts in Theusands Current ¥ear Prior Year,
Interest income:
Interest and fee INCOMIE ON FOANS. ... ..o s s st s sy e sis s e 24,611 21,813
Income from lease financing receivables 0 0
Interest income on balances due from depository INSHIONS. ..., 972 1,338
Interest and dividend income on securities:
U.S. Treasury securities and U.S. Government agency obligations
{excluding mortgage-backed securities).. ..o 230 g1l
Mortgage-backed SECUIITIES . ..ooovrimimmr s s e 336 464
All other securities. .. i 1,036 811
Total interest and dmdmd income on securities. .. E L o e T 1,602 2,086
Interest income on federal funds sold and securities purchascd
under agreenmems 10 FESell.........cwim e b 33 99
OIURET TTUETEEE FTIOMIL . .. ensremsosrisss oo oesot s e bas s s seras oed a4 S bt hat s v s b L B 0 0
TOtA] AADELEEE TEUOTIIE . 1. o coiveiarcus aaes vuran oncin s vms bt wasem em nbm e wiwmus 445453 Lna B i wumasnm o 27,218 25,336
Interest expense:
Interest on deposits:
Transaction accounts
NOW, ATS, and telephone and preauthorized transfer accounts.. 507 T06
Montransaction accounts:
Savings deposits, including money market deposit accounts........ 2,526 3,524
Time deposits of $250,000 or 1855.......ccvrrrmimesarmm s 4,833 4,988
Time deposits of more than 250,000, 1,605 1,491
Expense of federal funds purchased
and securities sold under agreements to repurchase.... 4] ]
Interest on trading labilities and other borrowed mx:mc:,r 899 801
Total interest expense... 10,670 11,519
et interest income.. 16,548 13,826
Provision for loan and Icas: 14:55:&5 808 135
Moninterest income:
Income from fiduciary activilies. ... 0 V]
Service charges on deposil 3CCOUNLS......ooer et 343 333
Fees and commissions from securities brokerage, investment banking,
advisory and underwriting activities. ... 31
Income from iNSUrance BCHVITIES. ..o sess e insss s s s e 0
Met servicing fees... oi 0 0
Net gains {losses) on sales of loans e 83 57
Met gains (losses} on sales of other real tsmtc m-mcd e 0 0
Net gains (losses) on sales of other assets (excluding securmn:s] ........ -8 ¥}
Other noninterest income... 687 680
Total noninterest income., i 1,138 1106
Realized gains (losses) on held tu msm.lnty,I BOCUTTEIEE: s ki o et B bin i s e s o 0 0
Realized gains (losses) on available-for-sale securities.. ... =290 0
MNoninterest expense;
Salaries and employee benefits.... A 6,538 5,742
Expenses of premises and fixed assets [ncl ol‘ remal mcmne]
{excluding salaries, employee benefits and mortgage interest}.... 673 6l4
Amonization expense and assel impairment losses... 0 0
Other noninterest expense... 3,393 3010
Total noninterest expc:nse 10,604 9.366
Income (loss) before aprp]lcahlc income taxes arm:l dlscuntmued aperan:ms 6,024 4,966
Applicable income taxes... R — 1.091 965
Income {loss) before dlscc-ntmucd op-erauons o 4,933 4,001
Extraordinary items and other adjustments, net of iNCOME TBXE5..cimmimm ey 0 0
Net (income) atiributable to bank and noncontrolling (minority) interests................ 4,933 4,001
LESS: Net income (loss) attributable to noncontroiling (minority) interests.............. 0 0
Mt inpome Thoi): e S T e e R B 4,933 4,001



Citizens State Bank

CONSOLIDATED REPORT OF INCOME
For December 31, 2025

Dollar Amounts in Thousands

MEMORANDA

Income on tax-exempt loans and leases to states and political subdivisions in the US....coivrnrenec
Income on tax-exempt securities issued by states and political subdivisions in the | e A O

Number of full-time equivalent employees at end of current pericd....

Interest and fee income on loans to finance agricultural production and other Ioans to farm:rs

Completed by banks with $300 million or more in total assets, and by banks with
less than 3300 million in total assets, that have loans to finance

agricultural production and other loans to farmers exceeding five percent of total loans..............

Trading revenue (from cash instruments and derivative instruments):

Net gains (losses) recognized in earnings on credit derivatives that economically

hedge credit exposures held outside the trading account

Noncash income from negative amortization on closed-end loans secured by 1-4
family residential properties...

Net gains (losses) recognized in eammgs on asseﬁ and llal:uhues that are reportad

at fair value under a fair value opticn
Completed by banks that have elected to account for assets and liabilities under
a fair value option.

NEt ZAINS (JOSSESY O ASSEES 1.u.ouueescereseeses it s msba s e S b e e e o e a L BRs
Net gains {10sses) on HabiliIes ... s

Other-than-temporary impairment losses on held-to-maturity and available-for-sale

debt securities recOEnizad N BAMMIMES. c..cciiiiimmim s e

CHANGES IN EQUITY CAPITAL

Total equity capital originally reported at the end of the previous calendar year.....coc

Restatements due to corrections of material accounting errors

and changes in accounting pnncupals

Balance end of previous calendar year as restated...

Met Income (loss) for the calendar year-to-date...
Sale, conversion, acquisition, or retirement of capna1 sto-ck net...

Treasury stock transactions, net... .

Changes incident to business -::umhmalmns nel..

LES5:Cash dividends declared on preferred slul:k

LESS:Cash dividends declared on common stock

Other comprehensive mncome..
Orther transactions with parent hnldmg cumpany [m:-t mx:].udcd ahuve}
Total equity capital end of current period.... ;

CHANGES IN ALLOWANCE FOR FOR LOAN AND LEASE LOSSES
Balance originally reported at the end of the previous calendar year...
Recoveries... i b a F m
LESS: Charge-offs and wme-dmms
Provision for loan and lease losses....

Adjustments.... e T S L S i e e o i s T BV R ST o e

Balance at end of current period....

Current Prior
Year Year
36 29
160 162
il 6l
74 0
#REF! 0
0 0
0 0
H#REF! [}
39,746 36,303
i} 0
19 746 36,303
4,933 4,001
0 0
0 0
0 0
0 0
800 200
921 242
0 0
44,800 39,746
4,695 4,611
55 54
&7 105
808 135
4] 0
4 886 4,695



Citizens State Bank

CONSOLIDATED REPORT OF INCOME

For December 31, 2025

Current Year

Prior Year

Past due 90
days or more

Dotlar Amounts in Thousands __still accruing

Past due 90
days or mote

PAST DUE AND NONACCRUAL LOANS, LEASES, AND OTHER ASSETS

Loans secured by real estate:
Construction, land development and other land loans....................
Secured by farmland.... ..o
Secured by 1-4 family residential properties....
Secured by 5 or more unit multifamily resujentlal loans ................
Secured by nonfarm nonresidential properties..........ococvniicnen:
Loans to depository institutions and acceptances of other banks......
Commercial and industrial 10ans.........ocoiv i s

Loans to individuals for household, family, and other personal expenditures:

Credit CArdS. ..o crecrenresrems e e emat st st sa e
Automobile loans
Other (includes single payment, installment, all student loans,
and revolving credit plans other than credit cards)............ccoce..
AN Other J0ANS... oo ioieeiiee e irstcsiee s srrs i re s s s s e bsn e
Lease financing receivables....... i
Debt securities and other assets
(excludes other real estate owned and other repossessed assets)....

Nonaccrual still accruing Nonaccrual
0 201 G 210
0 0 0 273
0 638 ¢ 490
0 0 0 0
0 117 t 988
0 0 0 0
0 109 0 510
0 0 G 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0



